FY2023.3, 1Q Financial Results Presentation

Continuity Progress

Making Our Vision into Reality

August 2, 2022
West Japan Railway Company

Ol am Takeshi Fukano, general manager of the Corporate Strategy
Division.

Ol started this position in June, following my predecessor, Hiroo Oda.

OFirst, | will provide an overview of our results in the first quarter,
and then | will take your questions.

OPlease refer to slide 3 in the presentation materials.
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FY2023.3 1Q Results and FY2023.3 Full-Year Forecasts — Highlights

B Inthe first quarter of FY2023.3, against a background of a moderate recovery, we continued to advance
structural reform initiatives. As a result, we achieved profitability on both a consolidated and non-
consolidated basis for the first time since FY2020.3.

B Looking at cost structure reform initiatives, on a non-consolidated basis, the plan is for a reduction of
¥20.0 billion for the fiscal year, and we achieved a reduction of ¥4.5 billion in the first quarter.

®  Uncertainty about the future is increasing due to such factors as the renewed infection outbreak and rising
prices. Nonetheless, trends are basically in line with expectations, and accordingly there is no change to
the full-year results forecast and dividend forecast.

[Consolidated]
Dperating Revenues 2019 2071 951 471 1,300.0, 2778 270 (9.7)
Operating Expenses 251.3 277.6 26.2 10.4 1,279.0| 1288 11.2 (2.4)
ek S (49.3) 19.5| 689 - 30,0 149.0 - (78.6)
Recurring Profit {Loss) (51.5) i6.9 68.4 - i3.5 1345 = (89.2)
it g el (32.0) 57.8| 809 - 585 1716 - (26.9)
EBITDA (10.5) 58.1 68.7 - 193.0 150.0 349.9 (41.5)
[Mon-Consolidated]
Transportation 988 1577 587 594 673.0, 1853 380 (13.2)
Revenues
Operating Expanses 1615  166.5| 4.9 3.1 7645 598 8.5 (2.6)
(2.6)

Oln the first quarter, consolidated operating revenues were ¥297.1 billion,
consolidated operating income was ¥19.5 billion, and consolidated profit
attributable to owners of parent was ¥57.8 billion.

(OBeginning with transportation revenues, the underlying trend of moderate recovery
in usage continued. In addition, we worked to implement structural reform initiatives
on a Groupwide basis. Due to these and other factors, in the first quarter we
achieved profitability at each level of profits for the first time since FY2020.3.

Oln regard to cost structure reforms, on a non-consolidated basis, the plan is for a
reduction of ¥20.0 billion for the fiscal year, and we achieved a reduction of ¥4.5
billion in the first quarter. Including both urgent control initiatives and cost structure
reforms we are planning for overall cost reductions of ¥117.0 billion on a
consolidated basis for the fiscal year, and in the first quarter we achieved
reductions of ¥25.0 billion.

OLooking at consolidated profit attributable to owners of parent, which was ¥57.8
billion, due to the approval of our business adaptation plan under the Act on
Strengthening Industrial Competitiveness, we will be able to apply special tax
measures that will increase the limit for the deduction for losses carried forward for
taxable income for the next five years. Accordingly, this had the effect of decreasing
income taxes by ¥43.5 billion.

OUncertainty about the future is increasing due to such factors as the coronavirus
seventh wave, rising prices, and the depreciation of the yen. Nonetheless, at this
point, trends are basically in line with expectations, and accordingly, for the full-year
results forecast and dividend forecast, there is no change to the plan announced at
the beginning of the fiscal year.

Oln the second quarter and thereafter, we will continue working to foster demand in
line with customer attributes and needs. One example is Saikoro Tickets, which are
aimed at Generation Z consumers. These tickets, for which the destination is
selected randomly, are currently on sale and have been very well received. The
download of WESTER has been made a condition for Saikoro Tickets, and
accordingly we think that this will facilitate the analysis of the behavior of a new
group of customers.

OPlease turn to the next slide.



FY2023.3 1Q Results and FY2023.3 Full-Year Forecasts — Transportation Operations
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ONext, | will discuss each business field. The first is transportation
operations.

Oln the first quarter, transportation revenues were ¥157.7 billion. This
is an increase of ¥58.7 billion year on year, and 71% of the level in
FY2020.3, before the coronavirus.

(OThe breakdown of revenues is shown on this slide. Looking at
Shinkansen revenues, the Sanyo Shinkansen was ¥68.0 billion and
the Hokuriku Shinkansen was ¥6.6 billion.

OOur expectation was that there would be a gradual improvement in
usage, which would recover to approximately 90% of the level in
the period before the coronavirus by around the end of December.
In comparison, as you can see, the results in the first quarter
slightly exceeded the expectation.

(OOn the other hand, with consideration for such factors as the
currently ongoing seventh wave of the coronavirus, there are no
changes to the full-year plan.

OPlease turn to the next slide.



FY2023.3 1Q Results and FY2023.3 Full-Year Forecasts — Retail Business

yv Throughaut the fiscal year, we expect

VIA-INN

In conjunction with a recovery in
Shinkansen usage, in December
we expect results to be
approximately 80% of the level in
the period before the coronavirus.
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(OThe next topic is the retail business.

Oln the first quarter, revenues were up by ¥11.1 billion year on year.
Operating results improved by ¥3.9 billion, and we recorded a small
profit.

OFor the fiscal year, we expect sales at stores that offer goods and at
department stores to be approximately 90% of the level in the
period before the coronavirus. At this point, sales are generally in
line with expectations.

OPlease turn to the next slide.



FY2023.3 1Q Results and FY2023.3 Full-Year Forecasts — Real Estate Business
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ONext, | will discuss the real estate business.

Oln the first quarter, revenues were up ¥4.6 billion year on year, and
operating income increased by ¥1.6 billion, to ¥10.0 billion.

(OSales to investors were firm, and in addition shopping center sales
increased due to the recovery in demand. These and other factors
were the drivers of our results.

OFor the fiscal year, we expect shopping center sales to be
approximately 90% of the level in the period before the coronavirus.
At this point, sales are generally in line with expectations.

OPlease turn to the next slide.



FY2023.3 1Q Results and FY2023.3 Full-Year Forecasts — Other Businesses
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O This slide shows other businesses.

O In the hotel business, as you can see, occupancy rates improved. Revenues were up by ¥3.5
billion year on year, and profits were up by ¥2.0 billion. However, a full-scale recovery in demand
will require some time, and a loss of ¥0.9 billion was recorded.

O In the travel business, our performance was led by the solutions business, including consigned
vaccination management operations. Revenues were up by ¥15.3 billion year on year. Operating
results improved by ¥4.3 billion, and we recorded operating income of ¥1.5 billion.

O In each business segment, at this point, trends are basically in line with expectations.
Accordingly, there is no change to the full-year results forecast that were announced at the
beginning of the fiscal year.

O Next, | will discuss the most recent topics.

On regard to fares/charges, the national government subcommittee recently released its interim
viewpoint summary. The summary, which is based on the assumption that the current system
will be used for the time being, supports the concept of expanding the ability of businesses to
implement creative initiatives, even if those initiatives do not result in a net change in revenues.
We would welcome the realization of certain items in regard to pricing, which is the most
important issue in terms of management strategy. These items include the simplification of the
pricing structure and flexible price-setting in line with demand. We would like the national
government to incorporate these items as frameworks in the topics of “revising the total cost
calculation method” and “improvement / creative initiatives for administration of the current
system.” Going forward, detailed consideration of these topics will commence.

O In addition, the national government review meeting recently announced its opinion regarding
the handling of local routes. We expect the national government to be actively involved as the
leader. At the same time, there will be no change to our determination to work together with
people in local communities to build the optimal regional transportation framework in line with
city development initiatives in each community.

O Finally, this fiscal year started with the coronavirus crisis ongoing. In the first quarter, with
transportation revenues at approximately 70% of the level in the first quarter of FY2020.3, we
recorded operating income of slightly less than ¥20.0 billion. We think that this was the result of
our efforts to implement continued urgent cost reductions, to the greatest extent possible, while
expanding cost reductions through structural reforms, even though there were cost increases
due to external factors, such as rising prices and the depreciation of the yen.

O We will continue working to achieve a recovery to pre-coronavirus levels as rapidly as possible.
Through initiatives in the areas of (1) business structure reform, centered on the railway
business, (2) coexistence with local communities / city development, (3) creating new value, and
(4) digital strategy, we will work to formulate the next medium-term management plan, based on
the establishment of key platforms, measures, etc., and on Group marketing.

O This concludes my portion of today’s presentation.
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Financial Highlights

¥ Blllions
3 monthsended | 3 months ended Lo Results m - Lica?
an. 30, 2021 Jun. 39, 2022 e = Frao12.3 b Vel -
A B Ba Bl c o DL DAl
{Consolidated]
Operating Revenues 201.9 297.1 95.1 47.1 1,031.1 1,309.0 277 .8 27.0
Operating Income (Loss) (49.3) 19.5 68.9 - {119.0) 30.0 149.0 =
Recurring Income [Leoss) (51.5) 16.9 68.4 - {121.0) 13.5 134.5 -
e (32.0) 57.8 89.9 - {113.1) 58.5 1716 -
[Non-Consol idated)
Operating Revenues 119.2 180.1 577.6 769.0 191.3 331
Transportation Revenues 98.9 157.7 487.6 673.0 185.3 38.0
Operating Experises 161.5 166.5 704.6 764.5 59.8
Personnel oosts 45.8 4.6 180.7 177.5 (3.2)
70.0 76.1 334.7 397.5 62.7
8.8 11.8 40.8 55.0 18.1
24.5 23.8 136.7 151.0 14.2
i 1572
30.8 30.0 127.2 125.5 (1.7)
Opersting Income (Loss) (42.3) 13.6 {127.0) 4.5 131.5
Rie curring [ncome (Loss) {45.1) 10.4 {138.2) {10.0) 128.2 —~
Net Income (Loss) (23.5) 56.3 {121.6) 48.0 169.6 -




Non-Consolidated Financial Results and

Forecasts

¥Bilons
Yoy Yo
Imonthsended | 3 months ended Resulls raa.
3 30, 2021 lun 30, 2022 R % FY2022 3 nul'm..z' Froinnrnl a5
A B B-A B/A-1 C D D-C 0yCc-1
Operating Revenues 119.2 180.1 £0.9 sl.2 577.6 768.0 191.3 33.1
Transporiation revenues 98.9 157.7 58.7 59.4 487.6 673.0 185.3
Ciher 20.2 22.4 2.2 10.9 89.9 96.0 6.0
foestis Experses 161.5 1665 4.9 2.1 7046 7645 508
Personnel cests 45.8 4.6 (1.1) (2.3) 180.7 177.5 [3.2)
NOn personne coss 70.0 76.1 6.0 8.7 334.7 L5 6.7
Energy costs 8.8 11.8 29 33.7 40.8 59.0 18.1
Mamierance conts 24.5 238 (0.7) (3.0 136.7 151.0 142
Miscelgnsous costs 36.6 40.4 38 10.4 157.2 187.5 30.2
fenal paymens, Sic. 6.5 6.6 0.0) 0.3 36.7 37.0 02
Taxes 8.2 9.1 0.8 10.5 35.1 37.0 1.8
Depreciation and Amortization 30.8 30.0 (0.7) (2.6) 127.2 125.5 (1.7}
Opersting Incoms {Loss) {42.3} 1325 560 = {127.0) 4.5 1315 —
Nen-operating revenuss and
expenses, net (2.7) (3.1} (0.3) = (11.2) {14.5) [3.2) =
Monoperatingreverves | 3.2 2.2 _0.9) = 13.3 8ol  Asd =
Non-operating expenses 5.9 5.4 (0.5) = 24.6 22.5 [2.1) =
Recurring Income (Loss) (45.1) 10.4 55.6 - (138.2 {10.0) 128.2 -
Extraordinary proft and loss, net 0.6 7.2 6.5 - 11.0 17.0 59 =
Extracedinary prafit 3.1 9.5 6.4 - 54.1 18.5 (35.8) =4
Extracrdinary loss 2.5 2.3 (D.1) o 43.1 1.5 (41.8) =
Met Income (Loss) (23.5) 56.3 79.8 = {121.6) 48.0 169.6 =

Mote: Figures in brackets{ ) are negatve values
*Forec s hawe not besn revised since apr. 28, 2022
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Major Factors of Increase/Decrease in Transportation Revenues

¥ Billwons
Results for 3 months ended June 30, 2022
vor z
Transportation . " ) Major factors
revEnLEs arount | » arourt

Fundamental trend 0.0%

Shinkansen 747 | 376 1016

Kansai Urban Area !
(Kyoto-Osala- 63.1 15.1 31.5
Kobe Area) |
el
Fundamen'tal trend 0.0%
Specid factors R
oih | Decreased COVID-19 effects 5.8
er | ; D P S S L] ipr I || S Py Ty | Loy |
e 19.8 5.9 | 432,
| o,
Conventional lines g2.9 21.1 34.1
Total 157.7 58.7 | 59.4

Motel: Revenues from luggage ransportation are omitted due to the small amount.
MNoke2: Agures in brackets [ ) are negative values.

-




Transportation Revenues and Passenger-Kilometers Results and Forecasts

Transportabion Revenues

Passenger-Kilometers

¥ Bilions Miligns of passenger-kilcmeters

Resuiks for 3 months ended Jun. 30 o33 Results for 3 months ended Jun. 30

_(4116/30) P23 | Corecss | e 4/1-6/30)

FY2022.3 | Fr2@s3 | voY AsofAug 2 FY2022.3 | FY2023.3 Yer
Total 98.9 | 1577 7| 4876 emo| 1551 g398 | 11,188 | 2750
Shinkansen 370 747 | ol ] 3l
Commuter Passes 26 28 - | 23| .,
rcemas oo | 3| 719 oo | [ee | 310 i
Conventional Lines 61.8| 89 ¥ g || e700 | 7815 1
Coiaii in e T I R N -|| S04 523 T
Non-Commuter Passes 515 | 437 . ~ || 1651 2580 55
i 480, 631 .1%1| 2107 20| 02(f 5351 6,206 m’_’j;
Ot P 249, 259 2| 78] = - || 4108 | 427 T
Non-Commuter Passes 21| 72| 5 | 1242 | 1926 o0
Other Lines 138, 198 3 _ 1,349 | 1600 77
Commuter Posses s4| 55| % 23] = || o41| os5| 2
Non-Commuter Passes 83| 142 5% 440 . - 408 | 653

Mobe: Figures in brackets | ) are negative walues.
*Forecasts have not been revised since Apr. 28, 2022




Major Factors of Increase/Decrease in Operating Expenses (Non-consolidated)

¥ Billkong

Results for 3 months ended June 30, 2022

e i
| increase’ | % Major factors (YoY)
| Decmasa)
Personnel costs 44.6 (1.1) (2.5)|-Decrease in personnel, etc
Energy costs 11.8 29 33.7 |*increase n adiustment amount for fuel cost, etc
Maintenance costs 23.8 (0.7) (3.0)|-Decrease due to Cost Structuire Refoemn, et
” rIncrease n revenue-knked costs, adwertmang expenses, and adjusirment
Miscellaneous costs 40.4 | 38 | 10.4 | rount for fusi cost, et
Rental Payments,etc. 6.6 (0.0) (0.3)
Taxes 9.1 0.8 10.5 [-Increase n busness tax on corpomtions, etc
Depreciation and Amortization 30.0 (0.7)) (2.6)| Progmess of depreciation, etc
Total 166.5 4.9 3.1
Nobe: Figures in brackets [ ) ane negative valued
(0.0) 0.8 (0.7)
38
(0.7)
2.9
(1.1)
Persanne Eneriy eilaneour Tae 101 Resuits FY2023.3

[uws
(V9 )




Consolidated Financial Results and Forecasts

¥Bilons
3 manths endad 3 monthy ended sl #l:u!:: :\";‘z_ji i e
Xn. 30, 2021 Jun. 30, 2022 % Fr2022.3 Pl et 5
A 8 B4 Bkl [- o D-C DfE-1
Operating Revenues 2019 297.1 95.1 47.1 1,031.1 1,309.0 277.8 27.0
Operating Expenses 277.6 26.2 10.4 1,150.1 1,279.0 128.8 11.2
Operating Inoome (Loss) 19.5 68.9 - {119.0}) 30.0 149.0 =
NOT-GDErating reveniss and expanses, net {2.6) (D.4) L (1.9 {16.5) {14.5) —
NON -DOETATNG MEVENUES 4.6 3.0 {1.5) - 23.6 7.2 {16.4) —
NON -operating expenses 6.8 5.6 (1.1) b 255 23.7 (1.8) =
RecuTing Income (Loss) {51.5) 16.9 68 4 = (121.0) 13.5 1345 =
Extraced inary profi and joss, net {0.3) 4.3 4.7 = 154 9.0 (6.4) =
Extraord inary prafit 4.3 6.8 2.5 = 58.8 = == ]
Extraord nary loss 4.7 2.5 (2.1) - 43.3 - - -
Income (Loss] attributabie to owners of parent {32.0) 57.8 899 58.5 171.6 -
Comprehensive Mcome (Lass) {33.0) 58.8 [ 1.8 | —l —I = |

Mote: Figums inbrackecs [ | am negathe valuss
=Forecasts have not been revised snce Apr. 28, 2022




Consolidated Financial Results and Forecasts (Segment Information)

¥ Bilions
Imonths enged | 3months ended e Resuls
Jun, 30, 3021 Jun. 39, 2022 ,'n'::-o o FYIoia.z 5
A ] B-A Bia-i £ L:Ti=3

Operating Revenues 201.9 95.1 47.1 | 1,031 27.0
Transoortation 110.8 60.6 54.8 54,1 35.8
Retail 11.1 43.0 124.2 35.2
Swves of goods #nd fo0d servam 9.7 45.2 102.0 36.3
SO TR T AT A [1.1) [88.3] [6.2] [9%.5)
Depanirent foves 1.2 7.8 18.1 32.5
Real estate 4.6 14.2 151.1 7.2
Swopprqonte 3.3 | 45.6 18.3
Rsal e inace and sais 1.5 104.0 3.3
RS P [0.7] [5.4) [56.5) [1.2]
Other businessss 18.7 57.4 211.5 13.5
Hoosi 3.5 106.5 18.5 69.6
Nigpon Travel Agency 15.3 127.6 §5.9 15.7
Operating Income (Loss) 19.5 68.9 - {119.0) -
Transportation 8.9 56.3 - {144.3) =
Retail 0.1 3.9 = (8.6 =
Saias of oot and fand ENAES 0.2 3.2 - (7.1) =
e T . fio.8)] L i [e2.3] =
Depatrect sores (0.1} 0.4 = {1.4) =
Real estate 10.0 1.6 18.3 30.0 16.6
ial — as] sl AN 54

7.9 2.6 51.2 17.2 15.9

1455w saa e [3.9] (2.9 | (273 [6.4] [12.3]
Other busiasses (0.6) 6.3 - 2.9 135.1
Hetel (0.9) 2.0 - (9.0) -
Migon Trave Agency 1.5 4.3 - 2.4 -

Nete: Figess » brachets | | S regaing aies.

*1 Oprateg RS FE N AR PO PO DR [ LIDTEE) TR DRI O GERUELN] SRl BN SREAEEAg SO0ME [038] Dy S60N SEDTETL B5E N S0 OF INDNE OF T SuSSaNE

*2 Pguresin bracoets | ] aew the saes of soommodeter-geenied Dudget hotel, VIA VN seies. tasiuding Ssnieas [DUNer Dusremes mgmert) pnd Hrahens Kensysmecha [aner busresms sapment] catans.
1 Forecasts e ot Deen neveped gece Apr IR
=4 Pigunts mifect comiciions. Thie 500 mlubnce o iRl Gr A5 vamr rests for FY2O22 3




Major Factors of Increase/Decrease in Each Segment

¥ Billions
Results for 3 months ended June 30, 2022
Yoy
Increase/ Major factors (YoY)
(Decrease} %
Sales of goods et ok B “Moderate regovery in demand (stores within rilway stations,

and food services VIAINN], etc.

iOperating Income 0.2 3.2 -
Ratail

Opeating Ravenuss 4.6 1.2 378

Department stores Moderate v in dermand, etc.

Opersting Loss (0.1)| 0.4 -
pnrtrs Farvenuas 12.4 3.3 37.5
h by «Incresss in rent income due bo & recovery in tenant sakes, and

E opping cen new opening of MARDOT Toyama, etc.

Operating Income 1.9 1.3 216.8
Real astate

Opeasing Ravaruss 24.6 1.5 6.6

Real estate lease ~Fuill-year affect of new apering of Base propertes, and

and sale Increase in sales o investors, etc
Operating tncome 7.9 2.6 51.2
Ol g Facuris 6.9 35 106.5
Hotel ~Moderate remvery in demand (the scnmmodation
department]), etc
Operating Loss (0.9) 2.0 -
Other Businesses

Cpasting Ravanuss 27.3 15.3 127.6

Nippon Trave Agency Incresse in travel and non-travel related business, oo
Operating Income 1.5 4.3 -

Mote: Figures in bracksts | ) are negative valuas.
Operating revenues are the revenues from third parties | = customers).
The braskdowns of operating revenues by each segment are the sums of revenues of major subsidianies.




Consolidated Financial Situation

¥ Billions
As of March 31, As of June 30, Differenos
2022 2022 increase/(decrease)
A B B-A
Assets 3,702.4 3,679.5 (22.8)
Liabilities 2,628.2 2,559.9 (68.2)
Net assets 1,074.2 1,119.6 454
Balance of Long-term Debt and Payables 1,724.8 1,694.8 (30.0)
[Average interest rate (%) ] [1.17] [1.19) [0.02]
Shinkansen Purchase Liability 99.8 99.8 -
[Average interest rate (%) ) [6.55]) [6.55] (-]
Bonds 974.9 974.9 0.0
[Average interestrate (%) ] [0.98] [0.98] =]
DER 1.8 1.7 (0.1)
Equity ratio (%) 26.2 27.6 1.4
Net assets per share (¥) 3,973.15 4,160.82 187.67




Other Data

Persons, ¥Billions

3 months ended 3 months ended Results obres
June 30, 2021 June 30, 2022 FY2022.3 etk 2
ROA (%, Consoldated) - 0.5 - 0.8
ROE (%, Consoledated) — 5.8 - 59
EBITDA (conscidated) ™ (10.5) 58.1 42.9 193.0
Depreciation (Consolidated) 38.5 38.6 160.8 163.0
Capital Expenditures
sesohicas ey R 29.9 263 213.1 245.0
Capital Expenditures
(Non-consolidated, own fund) 18.1 15.6 149.4 164.0
Safety related capital expenditure 9.6 6.7 83.0 73.0
Dividends per share (¥) | - - 100.0 100.0 |
3 months ended 3 months ended Results Poram
June 30, 2021 June 30, 2022 FY2022.3 hs of Aug. 277
Consofidated wsn cosciaues | Consolidated won corsotanes |Consolidated wen comoliin e |Consolidated | wn comotams |
Mo, of employees at the end of period 48,737 24,124 | 46,900 22,832 | 46,779 22,715 - =
Financial Expenses, net (4.9) (3.5) (4.5) (3.7)] (1B.1)| (18.8)] (19.8)] (18.1)
Iterest and dvidend mcorme 03] 16| 05 14| 32 24| 12| 26
Interest expenses 5.2 5.2 5.1 5.1 21.4 21.2 21.0 20.8

Note: Figures in brackets [ ) sne negative vakies
"1 ERITDA = Operating Income (Loss) + Depreciation + Amortization of goodwill

¥ Forecasts hawve not besn revised since Apr, 28,
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Cautionary Statement Regarding Forward-looking Statements

This presentation contains forward-looking statements that are based on JR-West's current expectations,
assumptions, estimates and projections about its business, industry, and capital markets around the world.

These forward-looking statements are subject to various risks and uncertainties. Generally, these forward-looking
statements can be identified by the use of forward-looking terminology such as “may”, “will”, “expect”, “anticipate”,
“plan” or similar words. These statements discuss future expectations, identify strategies, contain projections of
results of operations or of JR-West's financial condition, or state other forward-looking information.

Known or unknown risks, uncertainties and other factors could cause the actual results to differ materially from
those contained in any forward-looking statements. JR-West cannot promise that the expectations expressed in
these forward-looking statements will turm out to be correct. JR-West’s actual results could be materially different
from and worse than expectations.

Important risks and factors that could cause actual results to be materially different from expectations include, but
are not limited to:
@ expenses, liability, loss of revenue or adverse publicity associated with property or casualty losses;

@ economic downturn, deflation and population decreases;

@ adverse changes in laws, regulations and government policies in Japan;

@ service improvements, price reductions and other strategies undertaken by competitors such as passenger
railway and airlines companies;

@ infectious disease outbreak and epidemic;

@ earthguake and other natural disaster risks; and failure of computer telecommunications systems disrupting
railway or other operations

All forward looking statements in this release are made as of August 2, 2022 based on information available to JR-
Woest as of August 2, 2022 and JR-West does not undertake to update or revise any of its forward looking
statements or reflect future events or circumstances.

Compensation for damages caused by the accident on Fukuchiyama Line happened on April 25, 2005 is NOT
considered in this presentation.
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