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*1 In May 2022, acquisition of own shares was practiced for the introduction of a restricted stock remuneration plan.
*2 April 1, 2024 was the effective date of a stock split conducted at a ratio of two shares for every one share of common stock.
 The above number of shares is the number of shares after the stock split.

Treasury Stock Acquisition

Purchase amount
Shares bought
Shares retired

Time period

149.5149.5
156.6156.6

162.7162.7

163.5163.5

163.1163.1
173.4173.4

160.8160.8
170.4170.4

225.6225.6
233.1233.1

192.4192.4

169.4169.4

245.3245.3

216.6216.6 213.1213.1

254.5254.5

163.3
169.3

248.9248.9

272.4272.4

Billions of yen

15 16 17 18 19 20 21 22 23

159.6159.6

214.6214.6

24 25

60

40

20

0

80

100

0

20

40

60

80

100

0

3

6

Note: On July 1, 2011, the company conducted a 100-for-1 stock split. 
  Additionally, on April 1, 2024, the company conducted a 2-for-1 stock split. 
  The dividend per share is calculated based on the post-split number of shares.

36.336.3
30.430.4 29.729.7 28.028.0

32.832.8
39.139.1

62.562.5
67.567.5 7070

8080
87.587.5

5050 5050

91.2591.25

34.434.4

62.562.5

Yen %

0

3

6
% %

126.0126.0
132.3132.3

137.6137.6 136.8136.8 134.3134.3
141.0141.0

127.2127.2
138.2138.2

186.4186.4

90.290.2

198.7198.7

126.0126.0

159.8159.8

105.0105.0

127.8127.8

83.283.2

190.9190.9

125.2125.2

167.4167.4

105.1105.1

149.4149.4

83.083.0

124.2124.2

155.9155.9

73.273.2

176.2176.2

116.1116.1

128.0

163.3163.3

100.1100.1

131.2

173.9173.9

111.4111.4

Billions of yen

15 16 17 18 19 20 21 22 23 24 25

15 16 17 18 19 20 21 22 23 24

2.402.40 2.252.25
1.971.97 1.861.86 1.801.80

1.271.27
1.171.17

1.771.77

1,008.51,008.5 1,005.01,005.0 1,042.31,042.3 1,038.01,038.0 1,073.21,073.2

1,570.81,570.8

1,728.81,728.8

1,035.71,035.7

1.22

1,563.41,563.4

Billions of yen

15 16 17 18 19 20 21 22 23

1.191.19

1,662.91,662.9

24

1.28

25

2.402.40 2.252.25
1.971.97 1.871.87 1.811.81

1.281.28 1.171.17

1.791.79

997.7997.7

167.6167.6

995.6995.6

134.6134.6

1,031.51,031.5

104.6104.6

1,027.01,027.0

103.8103.8

1,061.61,061.6

102.9102.9

1,558.91,558.9

100.9100.9

1,724.71,724.7

99.899.8

1,017.61,017.6

101.9101.9

1.22

1,554.31,554.3

97.497.4

479.9479.9 494.9494.9 534.9534.9 524.9524.9 569.9569.9

839.9839.9
974.9974.9

544.9544.9

859.9859.9

350.0350.0 366.0366.0 391.8391.8 398.2398.2
388.7388.7

617.9617.9 649.8649.8

1.191.19

1,655.61,655.6

98.698.6

959.9959.9

596.9596.9

370.7370.7

596.9596.9

Billions of yen

15 16 17 18 19 20 21 22 23 24

1.28

1,521.81,521.8

96.196.1

845.4845.4

580.2580.2

25

Breakdown of Shinkansen Purchase Liability As of March 31, 2025

Capital Expenditures (Consolidated, Non-Consolidated)

Interest-Bearing Debt Balance (Consolidated) and Long-Term Debt and Payables (Non-Consolidated)

Dividends and Treasury Stock Acquisition

35.0

7171

25

35.2

84.584.5

Capital Expenditures (Consolidated, Own Funds)
Fiscal years 
ended March 31 Capital Expenditures (Non-Consolidated, Own Funds)

Fiscal years 
ended March 31

Capital expenditures (consolidated, own funds) Depreciation and amortization (consolidated) Safety-related Other Depreciation and amortization

Interest-Bearing Debt Balance (Consolidated) As of March 31

Consolidated interest-bearing debt balance Average interest rate (consolidated) (Right axis)

Long-Term Debt and Payables (Non-Consolidated) As of March 31

1,529.61,529.6

Note: Interest-bearing debt includes group transactions; therefore, long-term debt and 
  payables is reported in the non-consolidated statements.

Shinkansen purchase liability Bonds Other Average interest rate (Right axis)

Fiscal years ended March 31Dividends

Dividend per share (¥) Payout ratio (%) (Right axis)

Purchase amount
Shares bought
Shares retired

Time period Nov. 2012

—

—

1,743,400

Nov. 2013

—

—

4,521,600

Jun.–Jul. 2018

¥9.9 billion

1,253,600

—

Aug. 2018

—

—

1,253,600

May–Jul. 2019

¥9.9 billion

1,146,900

—

Aug. 2019

—

—

1,146,900

May 2022*1

¥0.9 billion

200,000

—

May–Aug. 2024

¥49.9 billion

16,993,400*2

16,993,400*2

May–Sep. 2025

¥50 billion (upper limit)

20,000,000 (upper limit)*2

—

No. 1

No. 2

No. 3

25.5
until Mar. 2017

25.5
until Mar. 2017

60
until Sep. 2051

Japan Railway 
Construction, 
Transport and 
Technology Agency

Liability balance
Billions of yen

Interest rate
%

Term years Payment recipient

—

—

Fixed 6.55

—

—

96.1

Please refer to the attached file (Excel) for data prior to the fiscal year ended March 31, 2015.
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