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Note: Includes other segments and unconsolidated shopping centers.

Shopping Center Operations
Shopping Centers (No. of facilities: 51)
Shopping Center Tenant Revenues

Number of WESTER Members

Number of SC user members354.4354.4

390.9390.9

301.7301.7 310.0310.0 314.6314.6
335.8335.8 327.9327.9

226.3226.3
240.5240.5245.9245.9

15 16 17 18 19 20 21 22 23

316.4316.4

24 25

Billions of yen

Fiscal year ended March 31, 2025 As of March 31

Gender Ratio of WESTER 
Members As of June 8, 2025

Total Downloads of the 
WESPO App

Top 5 Facilities by Sales

Facility name Date 
opened

Apr. 2015

Sep. 1995

Sep. 1997

Mar. 1991

Mar. 2025

Floor
space

Approx.
56,000 m2

Approx.
41,000 m2

Approx.
15,500 m2

Approx.
18,000 m2

Approx.
27,000 m2

Location

Osaka City,
Osaka Prefecture

Osaka City,
Osaka Prefecture

Kyoto City,
Kyoto Prefecture

Kanazawa City,
Ishikawa Prefecture

Hiroshima City,
Hiroshima Prefecture

Tenant
revenues

¥101.1 billion

¥42.1 billion

¥31.9 billion

¥24.5 billion

¥24.0 billion

1.05 million people 1.19 million people

FY2024.3 FY2025.3

¥61 billion

16.8%

FY2024.3 FY2025.3

¥84.5 billion

21.6%

WESTER Member Sales and Ratio

WESTER member sales

WESTER member ratio

Fiscal years 
ended March 31
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Real Estate Lease and Sale
Development of Station Buildings and 
Surrounding Areas of Stations
Leasing Space Leasing Space by Asset Type

Condominiums and Detached Houses
Number of Condominiums Completed (Cumulative)

333333

225225 230230

295295
309309 313313 319319 322322

221221

15 16 17 18 19 20 21 22 23

327327

24 25

10,000 sq. m.

Note: Does not take into account business shares in joint ventures.

25,000
Units

22,14122,141

6,3996,399
8,3908,390

9,5709,570
11,25311,253

13,46313,463
15,52415,524

17,82417,824

4,9794,979

15 16 17 18 19 20 21 22 23

20,16720,167

24

8%
0.32 million m2

9%
0.33 million m2

50%
1.88 million m2

32%
1.22 million m2

Total

3.75 million
 m2

Commercial
Rental housing
Office
Others 
(under elevated tracks, etc.)

Condominiums Completed by Area
(Only properties completed in the fiscal year ended March 31, 2025)

Assets under Management 
in the Private REIT Business

20%
180 units

6%
56 units

73%
652 units

Total

888 units

Along JR-West railway lines
Tokyo metropolitan area
Others

*Reopened after renovation as Kyoto Porta in March 2023

Lucua Osaka 
(including 
Lucua 1100)

Kyoto Porta*

(station building, 
underground mall)

Tennoji Mio

Kanazawa 
Hyakubangai

Hiroshima 
Station Building
(Ekie, minamoa)

As of June 8, 2025 As of March 31 
Age Composition of WESTER 
Members

0

5

10

15

20

25

30

0 – 19

41,341
3%

370,640

29%

19%
17%

20%

9%
2%

247,693
223,500

253,677

114,654

30,742

20 – 29 30 – 39 40 – 49 50 – 59 60 – 69 70 –

%

Total
1,282,247 people

21
0
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22 23 24 25

Millions of downloads

375375

23,02923,029

25

Billions of yen

21 22 23 24 25

351,592
658,296

997,072

1,541,257

2,040,784

Leasing Space by Region
5%

0.2 million m2
4%
0.14 million m2

91%
3.41 million m2

Total

3.75 million
 m2

Along JR-West railway lines
Tokyo metropolitan area
Others

Male

Female
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29.6

42.6

18% 
225,901 people

82%
1,027,900

people

Sale of Real Estate by Destination
(Revenues from Third Parties)

Fiscal year ended 
March 31, 2025

Sales to
individuals
66% 

Sales to
investors

34%

Total

¥62.3 billion

Fiscal year ended 
March 31, 2025

Fiscal year ended 
March 31, 2025

Income Generating Assets’ Unrealized Gain
As of March 31

Millions of yen

18 19 20 21 22 23 24 25

Book value Unrealized gain
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309,800

331,000

640,800

373,611

701,449

370,531

723,372

353,382

720,770

428,291

814,635

434,099

814,342

466,187

921,838

496,925

990,938

327,838

352,841

367,388

386,344

380,243

455,651

494,013
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Bar charts show figures for fiscal years ended March 31Real Estate
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OVERVIEW
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