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*1 In May 2022, acquisition of own shares was practiced for the introduction of a restricted stock remuneration plan.
*2 April 1, 2024 was the effective date of a stock split conducted at a ratio of two shares for every one share of common stock. 
 The above number of shares is the number of shares after the stock split.

Note: Interest-bearing debt includes group transactions; therefore, long-term debt and 
  payables is reported in the non-consolidated statements.

Treasury Stock Acquisition

Purchase amount
Shares bought
Shares retired

Time period Aug.–Sept. 2008 Dec. 2008–Jan. 2009

¥9.9 billion

1,991,300

—

¥9.9 billion

2,530,600

—

Nov. 2012

—

—

1,743,400

Jun.–Jul. 2018

¥9.9 billion

1,253,600

—

Nov. 2013

—

—

4,521,600

Purchase amount
Shares bought
Shares retired

Time period Aug. 2018 May–Jul. 2019

—

—

1,253,600

¥9.9 billion

1,146,900

—

Aug. 2019

—

—

1,146,900

May 2022*1

¥0.9 billion

200,000

—

May–Sept. 2024

¥50 billion (upper limit)

20,000,000 (upper limit)*2

—

No. 1

No. 2

No. 3

25.5
until Mar. 2017

25.5
until Mar. 2017

60
until Sept. 2051

Japan Railway 
Construction, 
Transport and 
Technology Agency

Liability balance
Billions of yen

Interest rate
%

Term years Payment recipient

—

—

Fixed 6.55

—

—

97.4

Capital expenditures (consolidated, own funds) Depreciation and amortization (consolidated)

153.9153.9
149.5149.5

156.6156.6
162.7162.7

163.5163.5

163.1163.1

173.4173.4

160.8160.8
170.4170.4

166.7166.7

225.6225.6
233.1233.1

192.4192.4

169.4169.4

245.3245.3

216.6216.6 213.1213.1

254.5254.5

163.3

248.9248.9

Billions of yen

14 15 16 17 18 19 20 21 22 23

159.6159.6

214.6214.6

24

0

40

80

120

160

200

0

20

40

60

80

100

0

3

6

Dividend per share (¥)
Note: One common share is divided into 100 shares from July 1, 2011. 

Dividends per share have been recalculated based on the number of shares after division.

Please refer to the attached file (Excel) for data prior to the fiscal year ended March 31, 2014.

Payout ratio (%) (Right axis)

33.933.9 36.336.3
30.430.4 29.729.7 28.028.0

32.832.8
39.139.1

115115
125125

135135 140140

160160
175175

100100 100100

182.5182.5

34.434.4

125125

35.0

142142

Yen %

0

3

6
% %

Capital Expenditures (Consolidated, Own Funds) Years ended March 31 Years ended March 31

Safety-related Other Depreciation and amortization

129.3129.3
126.0126.0

132.3132.3
137.6137.6 136.8136.8 134.3134.3

141.0141.0

127.2127.2
138.2138.2144.5144.5

89.389.3

186.4186.4

90.290.2

198.7198.7

126.0126.0

159.8159.8

105.0105.0

127.8127.8

83.283.2

190.9190.9

125.2125.2

167.4167.4

105.1105.1

149.4149.4

83.083.0

124.2124.2

155.9155.9

73.273.2

176.2176.2

116.1116.1

128.0

163.3163.3

100.1100.1

Billions of yen

14 15 16 17 18 19 20 21 22 23 24

14 15 16 17 18 19 20 21 22 23 24

Capital Expenditures (Non-Consolidated, Own Funds) DividendsYears ended March 31

Consolidated interest-bearing debt balance Average interest rate (consolidated) (Right axis)

2.612.61 2.402.40 2.252.25
1.971.97 1.861.86 1.801.80

1.271.27
1.171.17

1.771.77

993.9993.9 1,008.51,008.5 1,005.01,005.0 1,042.31,042.3 1,038.01,038.0 1,073.21,073.2

1,570.81,570.8

1,728.81,728.8

1,035.71,035.7

1.22

1,563.41,563.4

Billions of yen

14 15 16 17 18 19 20 21 22 23

1.191.19

1,662.91,662.9

24

Interest-Bearing Debt Balance (Consolidated) As of March 31

Shinkansen purchase liability Bonds Other Average interest rate (Right axis)

2.622.62
2.402.40 2.252.25

1.971.97 1.871.87 1.811.81
1.281.28 1.171.17

1.791.79

972.2972.2

205.1205.1

997.7997.7

167.6167.6

995.6995.6

134.6134.6

1,031.51,031.5

104.6104.6

1,027.01,027.0

103.8103.8

1,061.61,061.6

102.9102.9

1,558.91,558.9

100.9100.9

1,724.71,724.7

99.899.8

1,017.61,017.6

101.9101.9

1.22

1,554.31,554.3

97.497.4

459.9459.9 479.9479.9 494.9494.9 534.9534.9 524.9524.9 569.9569.9

839.9839.9
974.9974.9

544.9544.9

859.9859.9

307.1307.1 350.0350.0 366.0366.0 391.8391.8 398.2398.2
388.7388.7

617.9617.9 649.8649.8

1.191.19

1,655.61,655.6

98.698.6

959.9959.9

596.9596.9

370.7370.7

596.9596.9

Billions of yen

14 15 16 17 18 19 20 21 22 23 24

Long-Term Debt and Payables (Non-Consolidated) As of March 31 Breakdown of Shinkansen Purchase Liability (As of March 31, 2024)

Dividends and Treasury Stock Acquisition

Interest-Bearing Debt Balance (Consolidated) and Long-Term Debt and Payables (Non-Consolidated)

Capital Expenditures (Consolidated, Non-Consolidated)

13JR WEST GROUP FACT SHEETS 2024

Uses of Cash Flows
CORPORATE
OVERVIEW

OPERATING
ENVIRONMENT BUSINESS DATA OTHER
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		Uses of Cash Flows

		Capital Expenditures (Own Funds)						Years ended March 31

		Consolidated																																																												Billions of yen

						96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Capital Expenditures				171.5		203.1		155.0		96.8		100.6		86.3		88.3		105.4		120.8		113.1		125.3		144.9		187.9		163.9		210.1		260.0		195.4		152.9		166.7		225.6		233.1		192.4		169.4		245.3		254.5		216.6		213.1		214.6		248.9

		Depreciation and Amortization				121.9		124.1		126.1		125.0		122.6		120.0		115.1		113.0		115.3		113.6		111.9		112.8		128.0		137.0		141.9		150.8		169.3		160.8		153.9		149.5		156.6		162.7		163.5		163.1		170.4		173.4		160.8		159.6		163.3

		Non-Consolidated																																																																												Billions of yen

						88		89		90		91		92		93		94		95		96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Capital Expenditures				38.2		46.8		54.4		77.4		92.2		97.0		99.2		137.8		119.0		137.1		94.0		84.4		100.0		71.8		89.2		85.7		102.3		92.8		106.3		117.2		159.6		128.4		165.5		208.5		150.8		124.8		144.5		186.4		198.7		159.8		127.8		190.9		176.2		167.4		149.4		155.9		163.3

		   Safety-related 				17.0		28.2		30.1		44.5		51.5		67.6		59.6		54.7		71.8		48.4		57.0		38.8		59.5		41.9		50.0		55.9		60.9		46.7		56.8		81.4		99.8		77.2		95.6		125.1		97.7		72.7		89.3		90.2		126.0		105.0		83.2		125.2		116.1		105.1		83.0		73.2		100.1

		Depreciation and Amortization				85.1		112.7		88.0		79.8		109.9		133.3		121.5		114.4		110.0		111.2		110.2		107.0		104.4		101.8		97.1		96.4		95.7		94.5		92.5		93.5		107.5		115.9		119.9		129.1		140.7		134.7		129.3		126.0		132.3		137.6		136.8		134.3		138.2		141.0		127.2		124.2		128.0

		Dividends				Years ended March 31																																																																yen, %

						92		93		94		95		96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Dividend per Share				50		50		50		50		50		60		50		50		50		50		50		50		65		60		60		60		60		70		70		80		90		110		115		125		135		140		160		175		182.5		100.0		100.0		125.0		142.0

		Payout Ratio				26.4		30.4		32.1		121.9		36.5		33.7		50.2		—		39.9		32.3		22.0		24.1		27.8		20.4		25.8		21.1		20.7		25.2		54.5		44.3		59.1		35.4		33.9		36.3		30.4		29.7		28.0		32.8		39.1		—		—		34.4		35.0

		Note: One common share is divided into 100 shares on July 1, 2011. Divided per share have been recaluculatd based on the number of shares after division. 

		Long-Term Debt and Payables						As of March 31



		Consolidated																																																										Billions of yen, %

						97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Long-Term Debt
and Payables				1,539.1		1,562.9		1,554.4		1,498.9		1,385.6		1,257.9		1,200.7		1,138.5		1,081.6		1,024.9		986.7		957.2		953.2		1,038.9		1,102.6		1,068.8		983.0		980.7		1,004.2		1,001.8		1,037.9		1,032.2		1,064.0		1,018.9		1,559.5		1,724.8		1,655.7		1,554.4

		Average Interest Rate				5.04		4.74		4.62		4.36		4.24		4.02		3.96		3.82		3.78		3.71		3.62		3.56		3.49		3.19		2.97		2.86		2.84		2.63		2.40		2.25		1.97		1.86		1.81		1.79		1.28		1.17		1.19		1.22



																																																												Billions of yen, %

						97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Interest-Bearing Debt				—		—		—		—		—		—		—		—		—		—		—		—		—		—		—		—		994.0		993.9		1,008.5		1,005.0		1,042.3		1,038.0		1,073.2		1,035.7		1,570.8		1,728.8		1,662.9		1,563.4

		Average Interest Rate				—		—		—		—		—		—		—		—		—		—		—		—		—		—		—		—		2.82		2.61		2.40		2.25		1.97		1.86		1.80		1.77		1.27		1.17		1.19		1.22



		Note: The company sets Net Interest-Bearing Debt / EBITDA as a KPI since released Long-Term Vision 2032 and Medium-Term management Plan 2025, so the table shows Interest-Bearing Debt. (for 10 years from FY23.3)



		Non-Consolidated																																																										Billions of yen, %

						97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24

		Long-Term Debt
and Payables				1,426.8		1,422.7		1,422.1		1,378.8		1,267.9		1,165.4		1,116.1		1,064.0		1,014.2		961.1		951.0		935.7		934.3		1,022.0		1,087.9		1,056.3		972.5		972.2		997.7		995.6		1,031.5		1,027.0		1,061.6		1,017.6		1,558.9		1,724.7		1,655.6		1,554.3

				Shinkansen Purchase Liability 		873.0		842.4		810.5		775.7		742.6		634.2		600.1		565.3		528.4		490.5		455.0		419.2		385.2		352.3		322.9		284.5		244.2		205.1		167.6		134.6		104.6		103.8		102.9		101.9		100.9		99.8		98.6		97.4

				Bonds 		108.3		158.3		214.9		214.9		200.0		215.0		215.0		210.0		220.0		220.0		249.9		279.9		289.9		384.9		444.9		454.9		449.9		459.9		479.9		494.9		534.9		524.9		569.9		544.9		839.9		974.9		959.9		859.9

				Other		445.5		422		396.6		388.1		325.2		316.2		301.0		288.6		265.7		250.5		246.0		236.5		259.1		284.7		319.9		316.8		278.3		307.1		350.0		366.0		391.8		398.2		388.7		370.7		617.9		649.8		596.9		596.9

		Average Interest Rate				5.04		4.82		4.63		4.47		4.36		4.10		4.02		3.86		3.81		3.74		3.65		3.57		3.50		3.19		2.97		2.85		2.84		2.62		2.40		2.25		1.97		1.87		1.81		1.79		1.28		1.17		1.19		1.22



		*Average interest rate before FY ended March 1999 was calculated as follows:

		 Average interest rate = [interest expenses + interest on bonds] / [(interest-bearing debt at the end of the previous fiscal year + interest-bearing debt at the end of the fiscal year under review) / 2]
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