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44.3

6.0
10.0
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1,042.3
2.9
1.1
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4,857.50
140
29.7

—
3.0
3.0

162.7
192.4
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849.6
434.6
305.0
110.0
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19.9
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110.4
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6.3
11.3
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1,038.0
2.7
1.0
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5,273.42
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—
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6.2
9.8

33.3
1,073.2

2.7
1.0

361.3
533.31
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3.2
4.2

163.1
245.3
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125.2

47,842
24,866

873.4
457.0
308.1
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3,479.4
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956.0

898.1
476.8
142.2
145.7
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(245.5)
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(15.0)
29.2
(5.1)

(257.3)
(233.2)

(103.2)
(211.6)
446.7

(7.3)
(23.7)
24.5

1,570.8
(19.2)

1.8
(70.8)

(1,219.71)
4,460.73

100
—
—

1.9
1.9

173.4
216.6
167.4
105.1

4,798.4
2,390.0

419.4
165.5
194.4

59.4
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Years ended March 31

Consolidated balance sheets
Total assets
Total liabilities
Net assets

Consolidated statements of income
Operating revenue (revenue from third parties)

Transportation
Retail
Real estate
Other businesses

Operating income
Transportation
Retail
Real estate
Other businesses

Recurring profit
Profit attributable to owners of parent

Consolidated statements of cash flows
Cash flows from operating activities
Cash flows from investing activities
Cash flows from financing activities

Key management indicators (consolidated)
Return on total assets (ROA) (%)1

Return on equity (ROE) (%)2

Equity ratio (%)

Debt-equity ratio (times)4

EBITDA (¥ billion)5

Earnings (net income) per share (EPS) (¥)
Book-value (net assets) per share (BPS) (¥)6

Dividend per share (¥)
Payout ratio (%)
Total return ratio (%)7

Dividend on equity (DOE) (%)8

Rate of total distribution on net assets (%)9

Other items
Depreciation and amortization (consolidated)
Capital expenditures (consolidated)
Capital expenditures (non-consolidated)

   (Restated) Safety-related investment
Number of employees at work (consolidated; as of March 31)
Number of employees at work (non-consolidated; as of March 31)

Total transportation revenue
Shinkansen
Kansai urban area (Kyoto-Osaka-Kobe area)
Other lines

 

9 Rate of total distribution on net assets = (total dividends + acquisitions of treasury stock) / [(Equity at the end of the previous fiscal year + Equity at the end of 
the fiscal year under review) / 2]

10 We have revised the allocation method for revenue from non-commuter passes on conventional lines (Kansai urban area and other lines) from the fiscal year 
ended March 2014. Figures in the above chart for the fiscal year ended March 2013 have been retroactively calculated based on the new allocation method. 

 Under the previous allocation method, transportation revenue for the Kansai urban area and other lines in that fiscal year totaled ¥291.4 billion and ¥120.6 
billion, respectively. 

11 From the fiscal year ended March 31, 2018, accompanying partial amendments to the Accounting Standard for Tax Effect Accounting, the method of offsetting 
deferred tax assets and deferred tax liabilities in the “Assets” and “Liabilities” sections has been changed.

12 Effective from the fiscal year ended March 31, 2022, JR-West has adopted the Accounting Standard for Revenue Recognition (ASBJ Statement No. 29, March 
31, 2020).

Note: For the consolidated statements of income, the record-high values are highlighted in yellow.

1 Return on total assets (ROA) = operating income / [(total assets at the end of the previous fiscal year + total assets at the end of the fiscal year under review) / 2]
2 Return on equity (ROE) = net income / [(equity at the end of the previous fiscal year + equity at the end of the fiscal year under review) / 2]
3  Net interest-bearing debt / EBITDA = (interest-bearing debt – cash and deposits) / (operating income (after enterprise tax readjustment) + depreciation expense 

+ amortization of goodwill)
4  Debt-equity ratio = long-term debt and payables / total shareholders’ equity
5 EBITDA = operating income (after enterprise tax readjustment) + depreciation expense + amortization of goodwill
6 Book-value (net assets) per share (BPS) = equity at the end of the fiscal year under review / number of shares at the end of the fiscal year under review
7 Total return ratio = (total dividends + acquisitions of treasury stock) / net income
8 Dividend on equity (DOE) = dividend per share / [(BPS at the end of the previous fiscal year + BPS at the end of the fiscal year under review) / 2]

Unit: Billion yen

Unit: Billion yen

2014 202320222015201310 2016 20202017 2018 2019 2021

Interest-bearing debt balance (consolidated)
Net interest-bearing debt / EBITDA3

11-Year Financial Summary (FY2013–FY2023)
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