Analysis of JR-West Operations

TRANSPORTATION REVENUES FOR JR-WEST (NON-CONSOLIDATED BASIS)

JR-West 2006 Annual Report
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Billions of yen
Years Ended March 31 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
. Sanyo Shinkansen 362.3 3078 3322 350.3 346.0 326.7 313.0 313.0 3143 306.0 308.1 3134 323.8
Conventional Lines 461.8 4589 491.0 488.1 483.2 468.2 4604 4595 4553 4458 4421 4370 432.2
. Kyoto-Osaka-Kobe Area (3 branches) 280.1 285.3 314.8 3144 3153 309.8 306.9 309.3 308.9 303.3 302.0 3004 297.5
Luggage 0.2 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0
Total 824.4 7670 8235 838.7 829.5 795.1 773.6 7727 7699 752.0 750.3 750.5 756.1
KEY RATIOS FOR JR-WEST PERFORMANCE
Consolidated Non-Consolidated
Years Ended March 31 2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Return on Total Assets (ROA: operating income basis) (%) 471 506 524 558 5.73 454 486 497 521 5.19
Return on Equity (%) 11.04 9.78 1022 1175 8.55 8.22 8.38 8.75 10.51 7.20
Return on Operating Revenues (%) 382 357 387 483 3.75 374 394 439 567 413
Asset Turnover (times) 048 048 050 051 0.53 040 040 040 040 0.41
Equity Turnover (times) 289 265 253 233 2.20 224 207 193 178  1.70
Equity Ratio (%) 1703 1811 1990 22.18 23.95 1820 19.40 20.66 22.61 23.89
Interest Coverage (times) 217 250 278 313 3.41 196 223 244 273 2.89
Liquidity (months) 095 093 070 062 0.54 069 054 061 052 0.63




