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Uses of Cash Flows B

Long'Term Debt and Payab|68 (Consolidated, Non-Consolidated)

B LONG-TERM DEBT AND PAYABLES (Consolidated) (as of March 31) I LONG-TERM DEBT AND PAYABLES (Non-Consolidated) (as of March 31)
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Long-Term Debt and Payables (Consolidated) Shinkansen Purchase Liability Bonds Other
Average Interest Rate (Consolidated)* (right) Average Interest Rate* (right)
* Average interest rate before FY ended March 1999 was calculated as follows:
Average Interest Rate = [Interest Expenses + Interest on Bonds] / [(Long-term Debt and Payables at the end of the previous fiscal year + Long-term Debt and Payables at the end of the fiscal year under review) / 2]
I BREAKDOWN OF SHINKANSEN PURCHASE LIABILITY
Principal Balance as of March 31, 2014 Interest Rate for Term Payment Recipient
Billions of yen Billions of yen FY ended March 2014 Years
Floating Rate / Fixed
%
Shinkansen Purchase Liability No. 1 658.9 55.2 Floating Rate 412 | 25.5 until Mar. 2017 Japan Railway Construction,
; ) Transport and Technology Agency
No. 2 200.1 42.9 Fixed 6.35 | 25.5 until Mar. 2017
No. 3 114.9 106.9 Fixed 6.55 | 60 until Sep. 2051
Total 9741 205.1 Average 5.85
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		Uses of Cash Flows

		Long-Term Debt and Payables								As of March 31

		Consolidated																																						Billions of yen, %

						97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14

		Long-Term Debt
and Payables				1,539.1		1,562.9		1,554.4		1,498.9		1,385.6		1,257.9		1,200.7		1,138.5		1,081.6		1,024.9		986.7		957.2		953.2		1,038.9		1,102.6		1,068.8		983.0		980.7

		Average Interest Rate				5.04		4.74		4.62		4.36		4.24		4.02		3.96		3.82		3.78		3.71		3.62		3.56		3.49		3.19		2.97		2.86		2.84		2.63

		Non-Consolidated																																						Billions of yen, %

						97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13		14

		Long-Term Debt
and Payables				1,426.8		1,422.7		1,422.1		1,378.8		1,267.9		1,165.4		1,116.1		1,064.0		1,014.2		961.1		951.0		935.7		934.3		1,022.0		1,087.9		1,056.3		972.5		972.2

				Shinkansen Purchase Liability		873.0		842.4		810.5		775.7		742.6		634.2		600.1		565.3		528.4		490.5		455.0		419.2		385.2		352.3		322.9		284.5		244.2		205.1

				Bonds		108.3		158.3		214.9		214.9		200.0		215.0		215.0		210.0		220.0		220.0		249.9		279.9		289.9		384.9		444.9		454.9		449.9		459.9

				Other		445.5		422		396.6		388.1		325.2		316.2		301.0		288.6		265.7		250.5		246.0		236.5		259.1		284.7		319.9		316.8		278.3		307.1

		Average Interest Rate				5.04		4.82		4.63		4.47		4.36		4.10		4.02		3.86		3.81		3.74		3.65		3.57		3.50		3.19		2.97		2.85		2.84		2.62
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