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・One common share is divided into 100 shares on July 1, 2011. Divided per share have been recalculated based on the number of shares after division.

■ Dividend per Share Payout Ratio (%) (Right axis)

Yen % Introduction of New Railway Cars Earthquake and tsunami countermeasures

Kuroshio limited express

225 series commuter trains

Derailment prevention guard

Seismic retrofitting for pillars supporting elevated tracks

Data

Uses of Cash Flows

Capital Expenditures (Consolidated, Non-Consolidated)

Dividends Years ended March 31

■ CAPITAL EXPENDITURES (Non-Consolidated, Own Funds) Years ended March 31

■ SAFETY-RELATED INVESTMENT

■ CAPITAL EXPENDITURES (Consolidated, Own Funds) Years ended March 31

Billions of yen Billions of yen

  Capital Expenditures (Consolidated, Own Funds)    • Depreciation and Amortization (Consolidated)   Safety-related           Other        • Depreciation and Amortization
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P.13

		Uses of Cash Flows

		Capital Expenditures (Own Funds)						Years ended March 31

		Consolidated																																				Billions of yen

				96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13

		Capital Expenditures		171.5		203.1		155.0		96.8		100.6		86.3		88.3		105.4		120.8		113.1		125.3		144.9		187.9		163.9		210.1		260.0		195.4		152.9

		Depreciation and Amortization		121.9		124.1		126.1		125.0		122.6		120.0		115.1		113.0		115.3		113.6		111.9		112.8		128.0		137.0		141.9		150.8		169.3		160.8

		Non-Consolidated																																																				Billions of yen

				88		89		90		91		92		93		94		95		96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13

		Capital Expenditures		38.2		46.8		54.4		77.4		92.2		97.0		99.2		137.8		119.0		137.1		94.0		84.4		100.0		71.8		89.2		85.7		102.3		92.8		106.3		117.2		159.6		128.4		165.5		208.5		150.8		124.8

		Safety-related		17.0		28.2		30.1		44.5		51.5		67.6		59.6		54.7		71.8		48.4		57.0		38.8		59.5		41.9		50.0		55.9		60.9		46.7		56.8		81.4		99.8		77.2		95.6		125.1		97.7		72.7

		Depreciation and Amortization		85.1		112.7		88.0		79.8		109.9		133.3		121.5		114.4		110.0		111.2		110.2		107.0		104.4		101.8		97.1		96.4		95.7		94.5		92.5		93.5		107.5		115.9		119.9		129.1		140.7		134.7

		Dividends						Years ended March 31

				92		93		94		95		96		97		98		99		00		01		02		03		04		05		06		07		08		09		10		11		12		13

		Dividend per Share (\)		50		50		50		50		50		60		50		50		50		50		50		50		65		60		60		60		60		70		70		80		90		110

		Payout Ratio (%)		26.4		30.4		32.1		121.9		36.5		28.1		50.2		—		39.9		32.3		22.0		24.0		27.6		20.3		25.8		21.1		20.7		25.2		54.5		44.3		59.1		35.4

		Note: One common share is divided into 100 hsares on July 1, 2011. Divided per share have been recaluculatd based on the number of shares after division.
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